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aƻǎǘ ŘŜǾŜƭƻǇƛƴƎ ŎƻǳƴǘǊƛŜǎ ŦŀŎŜ ŀ ǎƘǊƛƴƪƛƴƎ 
ǘŀȄŀǝƻƴ ōŀǎŜΣ DƻǾŜǊƴƳŜƴǘ ƘŀǾŜ ŎƻƴǝƴǳŜŘ ǘƻ ǳǎŜ  
ōƻǊǊƻǿƛƴƎ ŀǎ ŀƴ ŀƭǘŜǊƴŀǝǾŜ ƳŜŀƴǎ ƻŦ ǊŀƛǎƛƴƎ 
ǊŜǾŜƴǳŜ ǘƻ ƳŜŜǘ ŬǎŎŀƭ ŘŜŬŎƛǘΦ ¦ƎŀƴŘŀ Ƙŀǎ ǘŀƪŜƴ 
ǘƘƛǎ ǇŀǘƘΣ ǘƻǿŀǊŘǎ ƳŜŜǝƴƎ ƘŜǊ ŘŜǾŜƭƻǇƳŜƴǘ 
ŀǎǇƛǊŀǝƻƴǎΣ ŀǎ ǇŜǊ ǘƘŜ bŀǝƻƴŀƭ 5ŜǾŜƭƻǇƳŜƴǘ tƭŀƴ 
όC¸ нлмрκмс-нлмфκнлύΦ ¢ƘŜ tƭŀƴ ŘǊŀǿǎ ǇŀǊǝŎǳƭŀǊ 
ŀǧŜƴǝƻƴ ǘƻ LƴŦǊŀǎǘǊǳŎǘǳǊŜ ŘŜǾŜƭƻǇƳŜƴǘ ǿƛǘƘ 
ǊŜƎŀǊŘ ǘƻ ŜƴŜǊƎȅΣ ǊŀƛƭǿŀȅǎΣ ǇƻǊǘǎ ŀƴŘ ǊƻŀŘ 
ǇǊƻƧŜŎǘǎΦ 

hǾŜǊ ǘƘŜ Ǉŀǎǘ ŬǾŜ ƳƻƴǘƘǎΣ ǘƘŜ ƎƻǾŜǊƴƳŜƴǘ Ƙŀǎ 
Ǉǳǘ ōŜŦƻǊŜ tŀǊƭƛŀƳŜƴǘ мл ƭƻŀƴ ǊŜǉǳŜǎǘǎ 
ŀƳƻǳƴǝƴƎ ǘƻ ƳƻǊŜ ǘƘŀƴ Ϸмō ό{ƘǎоΦт ǘǊƛƭƭƛƻƴύΣ 
ŀŘŘƛƴƎ ǘƻ ¦ƎŀƴŘŀΩǎ Ϸ ммō ό{Ƙǎпм ǘǊƛƭƭƛƻƴύ ǇǳōƭƛŎ 
ŘŜōǘ ŀƴŘ ŦǳǊǘƘŜǊ ŀƎƎǊŀǾŀǝƴƎ ǘƘŜ ŘŜōǘ ǇǊƻōƭŜƳΦ LŦ 
tŀǊƭƛŀƳŜƴǘ ŀǇǇǊƻǾŜǎ ǘƘŜ ƭƻŀƴ ǊŜǉǳŜǎǘǎ ǘƘŀǘ ŀǊŜ 
ōŜŦƻǊŜ ǘƘŜ  bŀǝƻƴŀƭ 9ŎƻƴƻƳȅ /ƻƳƳƛǧŜŜΣ ǘƘŜ 
ƭƻŀƴǎ ŀǊŜ ǘƻ ōŜ ǎǇŜƴǘ ƻƴ ǇǊƻƧŜŎǘǎ ƛƴ ŀƎǊƛŎǳƭǘǳǊŜΣ 

ŜŘǳŎŀǝƻƴ ŀƴŘ ǊƻŀŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΦ 5Ŝǘŀƛƭǎ ŦƻǊ ǘƘŜ 
ŎƻƴŘƛǝƻƴǎ ŦƻǊ ǘƘŜ ǊŜǇŀȅƳŜƴǘ ƻŦ ǘƘŜǎŜ ƭƻŀƴǎ ŀǊŜ 
ǇǊŜǎŜƴǘŜŘ ǿƘŜƴ ǘƘŜ CƛƴŀƴŎŜ ƳƛƴƛǎǘǊȅ ǘŜŎƘƴƻŎǊŀǘǎ 
ŀǇǇŜŀǊ ōŜŦƻǊŜ tŀǊƭƛŀƳŜƴǘΩǎ ƻƴ bŀǝƻƴŀƭ 9ŎƻƴƻƳȅ 
/ƻƳƳƛǧŜŜ ǘƻ ŘŜŦŜƴŘ ǘƘŜ ƭƻŀƴ ǊŜǉǳŜǎǘǎΦ 

/ƛǾƛƭ {ƻŎƛŜǘȅ hǊƎŀƴƛȊŀǝƻƴǎ ό/{hǎύ ƛƴ ¦ƎŀƴŘŀ ƘŀǾŜ 
ŦƻǊ ǎǳŎƘ ŀ ƭƻƴƎ ǝƳŜ ǊŀƛǎŜŘ ŎƻƴŎŜǊƴǎ ƛƴ ǘƘŜ 
!ŎǉǳƛǎƛǝƻƴΣ aŀƴŀƎŜƳŜƴǘ ŀƴŘ {ŜǊǾƛŎŜ 5ŜƭƛǾŜǊȅ 
ƻǳǘŎƻƳŜǎΣ ŦƻǊ ǇǊǳŘŜƴǘ ŀƴŘ ƻǇǝƳŀƭ ǳǝƭƛȊŀǝƻƴ ƻŦ 
ōƻǊǊƻǿŜŘ ǊŜǎƻǳǊŎŜǎ ƛƴ ¦ƎŀƴŘŀΦ /ƻƴǾŜǊǎŜƭȅΣ ǘƘŜ 
ŎƻǳƴǘǊȅ ƛǎ ŎƭŜŀǊƭȅ ŘǊƛǾƛƴƎ ǘƻǿŀǊŘǎ ǳƴǎǳǎǘŀƛƴŀōƭŜΣ 
ŘŜōǘ ōȅ нлнмΣ ŎƭƻǎŜ ƻŦ ǘƘŜ CƛƴŀƴŎƛŀƭ ¸ŜŀǊ нлмтκмуΦ 

 !ŎŎƻǊŘƛƴƎ ǘƻ ŬƎǳǊŜǎ ŦǊƻƳ aƛƴƛǎǘǊȅ ƻŦ ŬƴŀƴŎŜΣ 
¦ƎŀƴŘŀΩǎ ǇǳōƭƛŎ ŘŜōǘ ǎǘƻƻŘ ŀǘ Ϸммō ό{Ƙǎпм 
ǘǊƛƭƭƛƻƴύΣ ƻŦ ǿƘƛŎƘ ϷтΦмуō όŀōƻǳǘ {Ƙǎнт ǘǊƛƭƭƛƻƴύ 
ǿŀǎ ŜȄǘŜǊƴŀƭ ŀƴŘ ϷоΦорō όŀōƻǳǘ {Ƙǎмо ǘǊƛƭƭƛƻƴύ 
ŘƻƳŜǎǝŎΦ ¢ƘŜ ƛƴŎǊŜŀǎŜ ƛƴ ǇǳōƭƛŎ ŘŜōǘ ǊŜƅŜŎǘǎ ǘƘŜ 
ƛƴŎǊŜŀǎŜŘ ƎƻǾŜǊƴƳŜƴǘ ōǳŘƎŜǘ ǇǊƛƻǊƛǝŜǎ ŀǎ ǘŀȄ 
ǊŜǾŜƴǳŜ ŜũƻǊǘǎ ǊŜƳŀƛƴ ǎǘŀƎƴŀǘŜΦ 

Is Uganda addicted to loans? 
 1. Introduction  

2. Uganda’s Debt trend 

[ƻǿ ŘŜōǘ ŀōǎƻǊǇǝƻƴ ƛǎ ŀ ǇŜǊǎƛǎπ
ǘŜƴǘ ŎƘŀƭƭŜƴƎŜ ǘƘŀǘ ŎƻƴǝƴǳŜǎ ǘƻ 

ŎƘŀǊŀŎǘŜǊƛȊŜ ¦ƎŀƴŘŀΩǎ ŘŜōǘ ƳŀƴŀƎŜƳŜƴǘ ǎǘǊŀǘŜƎȅΦ Lǘǎ ŎŀǳǎŜŘ ōȅ ǇƻƻǊ 
ǇǊƻƧŜŎǘ ǎŜƭŜŎǝƻƴΣ ŘŜǎƛƎƴΣ ŀƴŘ ƛƳǇƭŜƳŜƴǘŀǝƻƴΦ 5Ŝƭŀȅǎ ƛƴ ǇǊƻƧŜŎǘ ƛƳπ
ǇƭŜƳŜƴǘŀǝƻƴ Ƴŀȅ ŎƻƴǝƴǳŜ ǘƻ ǊƛǎŜ ŘǳŜ ǘƻ ƭƛƳƛǘŜŘ ǎǘŀŶƴƎ ŎŀǇŀŎƛǘȅ ƛƴ 
ǇǊƻƧŜŎǘ ŦŜŀǎƛōƛƭƛǘȅΣ ŀǇǇǊŀƛǎŀƭΣ ŀƴŘ ŜȄŜŎǳǝƻƴ ŀǘ ǘƘŜ ƭŜǾŜƭ ƻŦ ƎƻǾŜǊƴƳŜƴǘ 
ƳƛƴƛǎǘǊƛŜǎΣ ŘŜǇŀǊǘƳŜƴǘǎΣ ŀƴŘ ŀƎŜƴŎƛŜǎ όa5!ǎύ ƭŜŀŘƛƴƎ ǘƻ ǳƴǇǊƻŘǳŎπ
ǝǾŜ ƭƻŀƴǎ ŀƴŘ ŜǎŎŀƭŀǝƴƎ ǘƘŜ ƘǳƎŜ ŘŜōǘ ǿƘƛŎƘ ǳƴŘŜǊƳƛƴŜǎ ǘƘŜ ƛƳǇƭŜπ
ƳŜƴǘŀǝƻƴ ƻŦ ŘŜǾŜƭƻǇƳŜƴǘ ǇƭŀƴƴŜŘ ǘŀǊƎŜǘǎ ǎǳŎƘ ŀǎ ǘƘŜ {ǳǎǘŀƛƴŀōƭŜ 
5ŜǾŜƭƻǇƳŜƴǘ Dƻŀƭǎ ŀƴŘ ǘƘŜ bŀǝƻƴŀƭ 5ŜǾŜƭƻǇƳŜƴǘ tƭŀƴ ŀǎ ǿŜ ŜƴŘ ǳǇ 
ǇŀȅƛƴƎ ƳƻǊŜ ǘƻ ǘƘŜ ƭŜƴŘŜǊǎ ƛƴ ǘŜǊƳǎ ŎƻƳƳƛǘƳŜƴǘ ŎƘŀǊƎŜǎΦ 

¢ƘŜ нлмрκмс !ǳŘƛǘƻǊ DŜƴŜǊŀƭΩǎ ǊŜǇƻǊǘ ƻƴ ǘƘŜ ƻǇŜǊŀǝƻƴǎ ƻŦ ǘƘŜ ǘǊŜŀǎπ
ǳǊȅ ŎŀǳǝƻƴŜŘ ǘƘŀǘ ǳƴŀōǎƻǊōŜŘ ƭƻŀƴǎ ǊŀƛǎŜ ǘƘŜ Ǉƻǎǎƛōƛƭƛǘȅ ƻŦ ǘŀȄǇŀȅŜǊǎ 
ŎŀǊǊȅƛƴƎ ǘƘŜ ōǳǊŘŜƴ ƻŦ ǇŀȅƛƴƎ ƘƛƎƘ ƛƴǘŜǊŜǎǘ ǊŀǘŜǎ ŀƴŘ ǘƘŜ ƎƻǾŜǊƴƳŜƴǘ 
ǊǳƴƴƛƴƎ ƛƴǘƻ ŀ Ŏƻƭƭƛǎƛƻƴ ŎƻǳǊǎŜ ǿƛǘƘ ƭŜƴŘŜǊǎΦ {ƻƳŜ ƻŦ ǘƘŜ ǇǊƻƧŜŎǘǎ 
ǿƘƻǎŜ ƭƻŀƴǎ ǘƘŜ ŀǳŘƛǘ ǊŜǇƻǊǘŜŘ ŀǎ ǳƴŀōǎƻǊōŜŘ ōȅ нлмсΣ ƛƴŎƭǳŘŜŘ ǘƘŜ 
YŀƳǇŀƭŀ aŜǘǊƻǇƻƭƛǘŀƴ ¢ǊŀƴǎƳƛǎǎƛƻƴ [ƛƴŜ όϷмнрƳ ƻǊ {Ƙǎпсуō ŦǊƻƳ 
WŀǇŀƴ LƴǘŜǊƴŀǝƻƴŀƭ /ƻƻǇŜǊŀǝƻƴ !ƎŜƴŎȅύΣ YŀǇŎƘƻǊǿŀ-{ǳŀƳ-YƛǘŀƭŜ 
ŀƴŘ 9ƭŘƻǊŜǘ .ȅǇŀǎǎ ǊƻŀŘǎ όϷууΦуƳ ƻǊ {Ƙǎоонō ŦǊƻƳ !ŦǊƛŎŀƴ 5ŜǾŜƭƻǇπ
ƳŜƴǘ .ŀƴƪύ ŀƴŘ aǳƭǝƴŀǝƻƴŀƭ [ŀƪŜ ±ƛŎǘƻǊƛŀ aŀǊƛǝƳŜ /ƻƳƳǳƴƛŎŀπ
ǝƻƴǎ ¢ǊŀƴǎǇƻǊǘ tǊƻƧŜŎǘ όϷмпΦпƳ ƻǊ {Ƙǎрпōύ 

CƻǊ ǘƘŜ 9ƴǘŜōōŜ-YŀƳǇŀƭŀ 9ȄǇǊŜǎǎǿŀȅΣ ƳƻǘƻǊƛǎǘǎ ǿƛƭƭ ƘŀǾŜ ǘƻ Ǉŀȅ ǊƻŀŘ 
ǘƻƭƭ ŦŜŜǎ ǘƻ ƻũǎŜǘ ǘƘŜ ϷптсƳ ό{ƘǎмΦу ǘǊƛƭƭƛƻƴύ ƭƻŀƴ ǘƘŀǘ ǘƘŜ ƎƻǾŜǊƴπ
ƳŜƴǘ ƻōǘŀƛƴŜŘ ŦǊƻƳ /ƘƛƴŀΩǎ 9ȄƛƳ .ŀƴƪΦ ¢ƘŜ ƭƻŀƴ ƛǎ ǘƻ ōŜ ǊŜǇŀƛŘ ƛƴ пл 
ȅŜŀǊǎΦ ¦ƎŀƴŘŀƴǎ ŀǊŜ ŀƭǊŜŀŘȅ ǎƛƎƴŀƭƛƴƎ ŀ ǊŜŘ ƻǾŜǊ ǘǊŜŀǘƳŜƴǘ ŦŜŜǎ ŀǘ 
ǘƘŜ ƴŜǿ aǳƭŀƎƻ {ǇŜŎƛŀƭƛȊŜŘ ²ƻƳŜƴ ŀƴŘ bŜƻƴŀǘŀƭ IƻǎǇƛǘŀƭ ǿƘƛŎƘ 
ǿŀǎ ŎƻƴǎǘǊǳŎǘŜŘ ǳǎƛƴƎ ŀ ϷнрƳ ƭƻŀƴ ŦǊƻƳ ǘƘŜ LǎƭŀƳƛŎ 5ŜǾŜƭƻǇƳŜƴǘ 
.ŀƴƪ όL5.ύΣ ¦ƎŀƴŘŀƴǎ ǿƛƭƭ ƘŀǾŜ ǘƻ Ǉŀȅ ƳƻǊŜ ǘǊŜŀǘƳŜƴǘ ŦŜŜǎ ǘƻ ŎƭŜŀǊ 
ǘƘŜ ϷнрƳ ό{Ƙǎфпōύ ƭƻŀƴΦ 

UDN IN PICTURES  

Lƴ ǊŜǎǇŜŎǘ ǘƻ Υ ¦5b ²ŜŜƪƭȅ bŜǿǎ [ŜǧŜǊΣ мфн 9Řƛǝƻƴ нлму  

CŀŎŜōƻƻƪ  

WŜƴƴƛŜ ƭǿŀƴƎŀΥ 

[Ŝǘ ǘƘŜ ƎƻǾŜǊƴƳŜƴǘ Ƨǳǎǘ ǎŀȅ ǘƘŀǘ ¦ƎŀƴŘŀ ƛǎ ƴƻǿ ǇŀǊǘ ƻŦ 
ŎƘƛƴŀ ŜǾŜƴ ǘƘƛǎ h¢¢ ƛǎƴϥǘ ŜƴƻǳƎƘ ǘƻ ŎƭŜŀǊ ƻǳǊ ŘŜōǘΗΗΗ 9ǾŜƴ 
ƛŦ ǿŜ Ǉŀȅ ƛǘ ŦƻǊ нл ȅŜŀǊǎΦΦΦ!ƘŀΧ 

 {ǘŜǾŜ aŎYŀȅ   

/Ƙƛƴŀ ƛǎ ƴƻǘ ƻƴƭȅ ōǳȅƛƴƎ !ŦǊƛŎŀΣ ƛǘ ƻǿƴǎ Ƴƻǎǘ ƻŦ !ƳŜǊƛπ
Ŏŀǎ ŘŜōǘΦ L ƘŀǾŜ ōŜŜƴ ǎŀȅƛƴƎ ǘƘƛǎ ŦƻǊ мр-нл ȅŜŀǊǎΗ L Ŏŀƴ ǳƴπ
ŘŜǊǎǘŀƴŘ ȅƻǳ ƭƻǎǘ ǘǊǳǎǘ ƛƴ ǳǎ ƛƴ ¦Y ŀƴŘ 9ǳǊƻǇŜΣ ǘƘŀǘ ƛǎ ŦŀƛǊΣ 
ōǳǘ !ŦǊƛŎŀ ōŜƭƻƴƎǎ ǘƻ !ŦǊƛŎŀΗ /Ƙƛƴŀϥǎ ƎǊƻǿǘƘ ƛǎ ƛƳǇǊŜǎǎƛǾŜΣ 
ōǳǘ ǘƘŜȅ ŀǊŜ ŀƴ ƻǇǇǊŜǎǎƛǾŜ ǊŜƎƛƳŜΣ ǿƘƛŎƘ ǎǝƭƭ ƻǇŜǊŀǘŜǎ 
ǎƭŀǾŜǊȅ ŀƴŘ ƘǳƳŀƴ ǊƛƎƘǘǎ ŀōǳǎŜΦ  

¢ǿƛǧŜǊ 

9ƭƛȊŀ Ϫ9ƭƛȊŀōŜǘƘƪŀȅŜƴǎƛƎȅŜΥ 

¦ƎŀƴŘŀƴ ǘŀȄǇŀȅŜǊǎ ŀǊŜ ǘŀƪƛƴƎ ƻƴ ŀ ƭƻǘ ƻŦ ŘŜōǘ ǘƻ Ǉŀȅ ŦƻǊ 
/ƘƛƴŜǎŜ ōǳƛƭǘ ǊƻŀŘǎ ǿƛǘƘƻǳǘ ƭƻŎŀƭ ŜƴǘǊŜǇǊŜƴŜǳǊǎ ƎŀƛƴƛƴƎ 
ǘƘŜ ƪƴƻǿƭŜŘƎŜ ǘƻ Ƴŀƛƴǘŀƛƴ ǘƘŜƳ ƭƻƴƎ ǘŜǊƳΦ  

YŀƭǳƳōŀ  ϪŘŜǊǊƛŎƪŘƪн 

/Ƙƛƴŀϥǎ ǇǎŜǳŘƻ ƛƴǾŜǎǘƳŜƴǘ ƻŦ ƴƻƴ-ǘǊŀŘŀōƭŜǎ ƛƴ !ŦǊƛŎŀ ŎǊŜπ
ŀǘŜǎ ŘŜǇŜƴŘŜƴŎȅ ǘƘǊƻǳƎƘ ƻǇŀǉǳŜ ŘŜŀƭǎΣ ǇǊŜŘŀǘƻǊȅ ƭƻŀƴ 
ǇǊŀŎǝŎŜǎΣ ŎƻǊǊǳǇǘ ŘŜŀƭǎΣƛǘϥǎ ƛƳǇŜǊƛŀƭƛǎǘ ŀƴŘ ƻŦ ƴƻ ōŜƴŜŬǘ ǘƻ 
¦ƎŀƴŘŀƴǎ ŀǎ ŀ ǿƘƻƭŜΣ Ƨǳǎǘ ƛƴŘŜōǝƴƎ ƎŜƴŜǊŀǝƻƴǎΗ 

Above : UDNôs Julius Kapwepwe (1st on the right) together with participants during 
the 2018 Annual International Aid Transparency Initiative - IATI in Kathmandu Nepal 
between 13-16 November 2018. 

Above: UDNôs Priscilla Naisanga (1st on the right) sharing a light moment with other 
participants after a media training on Public private partnerships and financing for de-
velopment. Theme: "Partnering with media in strengthening Public Service through 
monitoring Developmentò. It was organized by AFRODAD at Rainbow Tower Hotel in 
Harare, Zimbabwe  8th -9th Nov. 2018. 
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¢ƘŜ ŎƻǳƴǘǊȅ ƛǎ ŎƭŜŀǊƭȅ ŘǊƛǾƛƴƎ ǘƻǿŀǊŘǎ ǳƴǎǳǎǘŀƛƴŀōƭŜΣ ŘŜōǘ ōȅ нлнмΦ !ǘ ǘƘŜ ŎƭƻǎŜ 

ƻŦ ǘƘŜ CƛƴŀƴŎƛŀƭ ¸ŜŀǊ нлмтκмуΣ !ŎŎƻǊŘƛƴƎ ǘƻ ŬƎǳǊŜǎ ŦǊƻƳ aƛƴƛǎǘǊȅ ƻŦ ŬƴŀƴŎŜΣ 

¦ƎŀƴŘŀΩǎ ǇǳōƭƛŎ ŘŜōǘ ǎǘƻƻŘ ŀǘ Ϸммō ό{Ƙǎпм ǘǊƛƭƭƛƻƴύΣ ƻŦ ǿƘƛŎƘ ϷтΦмуō όŀōƻǳǘ 

{Ƙǎнт ǘǊƛƭƭƛƻƴύ ǿŀǎ ŜȄǘŜǊƴŀƭ ŀƴŘ ϷоΦорō όŀōƻǳǘ {Ƙǎмо ǘǊƛƭƭƛƻƴύ ŘƻƳŜǎǝŎΦ ¢ƘŜ 

ƛƴŎǊŜŀǎŜ ƛƴ ǇǳōƭƛŎ ŘŜōǘ ǊŜƅŜŎǘǎ ǘƘŜ ƛƴŎǊŜŀǎŜŘ ƎƻǾŜǊƴƳŜƴǘ ōǳŘƎŜǘ ǇǊƛƻǊƛǝŜǎ ŀǎ 

ǘŀȄ ǊŜǾŜƴǳŜ ŜũƻǊǘǎ ǊŜƳŀƛƴ ǎǘŀƎƴŀƴǘΦ 9ŎƻƴƻƳƛǎǘǎ ǇǊƻƧŜŎǘ ǘƘŀǘΣ ¦ƎŀƴŘŀΩǎ ŘŜōǘ 

Ǌŀǝƻ ƻŦ плΦс҈ ǘƻ D5t Ǌŀǝƻ ƛǎ ƭƛƪŜƭȅ ǘƻ ƎǊƻǿ ǘƻ по҈-пп҈ ǿƘƛŎƘ ƛǎ ŀōƻǳǘ ǘƻ ǘƘŜ 

Ƙƛǘ ǘƘǊŜǎƘƻƭŘ ƻŦ рл҈ ǘƻ ōŜŎƻƳŜ ǳƴǎǳǎǘŀƛƴŀōƭŜΦ ¢ƘŜ ŜȄǘŜǊƴŀƭ ōƻǊǊƻǿƛƴƎ ƛǎ ŀƭǎƻ 

ōŜŎƻƳƛƴƎ ƴƻƴ-ŎƻƴŎŜǎǎƛƻƴŀƭΣ ǿƘƛŎƘ ŜǊƻŘŜǎ ŬǎŎŀƭ ŘƛǎŎƛǇƭƛƴŜ ǎƛƴŎŜ ¦ƎŀƴŘŀ ƛǎ 

ƳƻǾƛƴƎ ŀǿŀȅ ŦǊƻƳ ƳǳƭǝƭŀǘŜǊŀƭ ŘŜōǘ ŀƴŘ ŜƳōǊŀŎƛƴƎ /Ƙƛƴŀ ƭƻŀƴǎ ό{ƘмлΦу ǘǊƛƭƭƛƻƴ 

όϷнΦф ōƛƭƭƛƻƴύ ŦǊƻƳ /ƘƛƴŀΩǎ 9ȄƛƳ .ŀƴƪ ǘƻ ŬƴŀƴŎŜ ǎǳŎƘ ǇǊƻƧŜŎǘǎ ŀǎ ǘƘŜ {ǘŀƴŘŀǊŘ 

DŀǳƎŜ wŀƛƭǿŀȅύΦ 

IƛƎƘŜǊ ƛƴǘŜǊŜǎǘ ǊŀǘŜǎ ƻƴ ŎƻƳƳŜǊŎƛŀƭƭȅ -ǇǊƛŎŜŘ ŘŜōǘ Ƙŀǎ ƭŜŘ ǘƻ ƘƛƎƘŜǊ ŘŜōǘ 
ǎŜǊǾƛŎƛƴƎ Ŏƻǎǘǎ ŀƴŘ ƳŀǊƪŜǘ ǊƛǎƪǎΣ ǿƘƛƭŜ ǘƘŜ ǊƛǎƛƴƎ ƛƳǇƻǊǘŀƴŎŜ ƻŦ ƴƻƴ -
ǘǊŀŘƛǝƻƴŀƭ ŎǊŜŘƛǘƻǊǎ ǇƻǎŜǎ ƴŜǿ ŎƘŀƭƭŜƴƎŜǎ ŦƻǊ ǇƻǘŜƴǝŀƭ ŘŜōǘ ǊŜǎƻƭǳǝƻƴǎΣ 
ƛƴŎƭǳŘƛƴƎ ŘƛŶŎǳƭǝŜǎ ƛƴ ŜƴǎǳǊƛƴƎ ǘƘŜ ŎǊŜŘƛǘƻǊ ŎƻƻǊŘƛƴŀǝƻƴ ƴŜŜŘŜŘ ǘƻ ǇǊƻπ
ŘǳŎŜ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ŀƎǊŜŜƳŜƴǘǎ ŀŎŎŜǇǘŀōƭŜ ǘƻ ŀƭƭ ƳŀƧƻǊ ŎǊŜŘƛǘƻǊǎΦ ²ƛǘƘ 
ǘƘŜ ¦ƎŀƴŘŀ ǎƘƛƭƭƛƴƎ Ŏƻƴǝƴǳŀƭƭȅ ƭƻǎƛƴƎ ƎǊƻǳƴŘ ŀƎŀƛƴǎǘ ƘŀǊŘ ŎǳǊǊŜƴŎƛŜǎΣ 
ŜǎǇŜŎƛŀƭƭȅ ǘƘŜ ŘƻƭƭŀǊΣ ǊŜǇŀȅƳŜƴǘ ƻŦ ǘƘŜǎŜ ƭƻŀƴǎ ƛǎ ƭƛƪŜƭȅ ōŜ ŎƻǎǘƭƛŜǊΦ ¢Ƙƛǎ 
ōǊƛƴƎǎ ŀ ǉǳŜǎǝƻƴǎ ƻƴ ŘŜōǘ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ŀƴŘ ƭŜŀŘǎ ǘƘŜ ŎƻǳƴǘǊȅ ǘƻ ŀ ƘƛƎƘ 

ŘŜōǘ Ǌƛǎƪ ǎǘŀǘǳǎΦ 

¦ƎŀƴŘŀΩǎ ŜȄǇŜƴŘƛǘǳǊŜ ƻƴ ƛƴǘŜǊŜǎǘ ǇŀȅƳŜƴǘǎ ŎƻƴǎǳƳŜǎ ŀ ƘǳƎŜ ŎƘǳƴƪ ƻŦ 
ƴŀǝƻƴŀƭ ǊŜǎƻǳǊŎŜǎ ǘƘŜǊŜōȅ ŎƘŜŀǝƴƎ ƘǳƳŀƴ ŘŜǾŜƭƻǇƳŜƴǘ ŀƴŘ ǎŜǊǾƛŎŜ 
ŘŜƭƛǾŜǊȅ ŜũƻǊǘǎ ǎƛƴŎŜ ƛǘ ƛǎ ŬƴŀƴŎŜŘ ŦǊƻƳ ŘƻƳŜǎǝŎ ǊŜǾŜƴǳŜ ǿƘƛŎƘ ƳŀƪŜǎ 
ƛǘ ŬǊǎǘ ǇǊƛƻǊƛǘȅ ƻƴ ƎƻǾŜǊƴƳŜƴǘ ŜȄǇŜƴŘƛǘǳǊŜ ǳǎƛƴƎ ƭƻŎŀƭƭȅ ƳƻōƛƭƛȊŜŘ ǊŜπ
ǎƻǳǊŎŜǎΦ Lƴ ǘƘŜ CƛƴŀƴŎƛŀƭ ¸ŜŀǊ нлмуκмфΣ ƛƴǘŜǊŜǎǘ ŦƻǊ ŘƻƳŜǎǝŎ ŀƴŘ ŜȄǘŜǊπ

Above : UDNôs Juliet Akello (rear end of table on the right), submitted a paper ñCSO 
proposals on Management of Government Vehiclesò for adoption into the Asset Man-
agement Policy / Guidelines by Accountant Generalôs Office. The meeting was orga-
nized by Ministry of Finance, Planning and Economic Developmentð8th Nov. 2018. 

Courtesy photo ;Uganda Road Fund 

3. Uganda’s Debt Trend 

Above: UDNôs Imelda facilitating a the Budget Literacy workshop for participants from 

Recreation for Development and Peace  (RDP) to augment their capacity in Monitoring 

service delivery and understanding the planning and Budgeting Reforms at Local gov-

ernment Level. It took place in Masindi (4th - 5th  November 2018). 

6. Poor absorption of  loans 

4. Rising US interest rates poses threat to Debt refinancing 

5. Interest payments crowding out expenditure on social sectors 

Lƴ ŎƻƴŎƭǳǎƛƻƴΣ DƻǾŜǊƴƳŜƴǘ ǎƘƻǳƭŘ  ƻǳǘƭƛƴŜ ǎǘǊƛƴƎŜƴǘ ǊǳƭŜǎ ŀƴŘ ǊŜƎǳƭŀπ
ǝƻƴǎ ƎǳƛŘƛƴƎ ǘƘŜ ōƻǊǊƻǿƛƴƎ ƻŦ ƭƻŀƴǎ ŦǊƻƳ ŦƻǊŜƛƎƴ ŀƎŜƴŎƛŜǎΣ ǘƘƛǎ ǿƛƭƭ 
ƘŜƭǇ ƛƴ ǘƘŜ ŎƻƴǘǊƻƭ ƻŦ ŀŎǉǳƛǊƛƴƎ Ŧŀǎǘ ƭƻŀƴǎ ŀƳƻǳƴǝƴƎ ǘƻ ǘƘŜ ŀŎŎǳƳǳƭŀπ
ǝƻƴ ƻŦ ŦƻǊŜƛƎƴ ŘŜōǘ ƛƴ ¦ƎŀƴŘŀΦ CƻǊŜƛƎƴ ŬƴŀƴŎŜ ǎƘƻǳƭŘ ōŜ ƭƛƳƛǘŜŘ ǘƻ 
ǇǊƻƧŜŎǘǎ ƻŦ ǘƘŜ ƘƛƎƘŜǎǘ ǇǊƛƻǊƛǘȅ ŀƴŘ  ōŜƴŜŬǘǎ ǘƻ ŀũŜŎǘ ŀ ƭŀǊƎŜ ǇƻǇǳƭŀπ
ǝƻƴ ǿƘŜǊŜ ǘƘŜ ŬƴŀƴŎŜ ƛǎ ǘƻ ōŜ ŎƘŀƴƴŜƭŜŘ ǘƻΦ    
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